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§ 1. Office of Comptroller of the Currency

There shall be in the Department of the Treas-
ury a bureau charged with the execution of all
laws passed by Congress relating to the issue
and regulation of national currency secured by
United States bonds and, under the general su-
pervision of the Board of Governors of the Fed-
eral Reserve System, of all Federal Reserve
notes, except for the cancellation and destruc-
tion, and accounting with respect to such can-
cellation and destruction, of Federal Reserve
notes unfit for circulation, the chief officer of
which bureau shall be called the Comptroller of
the Currency and shall perform his duties under
the general directions of the Secretary of the
Treasury. The Comptroller of the Currency shall
have the same authority over matters within
the jurisdiction of the Comptroller as the Direc-
tor of the Office of Thrift Supervision has over
matters within the Director’s jurisdiction under
section 1462a(b)(3) of this title. The Secretary of
the Treasury may not delay or prevent the issu-
ance of any rule or the promulgation of any reg-
ulation by the Comptroller of the Currency.

(R.S. §324; Dec. 23, 1913, ch. 6, §10 (par.), 38 Stat.
261; June 3, 1922, ch. 205, 42 Stat. 621; Aug. 23,
1935, ch. 614, title II, §203(a), 49 Stat. 704; Pub. L.
89-427, §1, May 20, 1966, 80 Stat. 161; Pub. L.
103-325, title III, §331(b)(2), Sept. 23, 1994, 108
Stat. 2232; Pub. L. 111-203, title III, §314(a), July
21, 2010, 124 Stat. 15623.)

AMENDMENT OF SECTION

Pub. L. 111-203, title I1I, § 314(a), (d), July 21,
2010, 124 Stat. 1523, 1524, provided that, effec-
tive on the transfer date, this section is amend-
ed to read as follows:

$§1. Office of the Comptroller of the Currency

(a) Office of the Comptroller of the Currency estab-
lished

There is established in the Department of the
Treasury a bureau to be known as the “Office of
the Comptroller of the Currency’ which is charged
with assuring the safety and soundness of, and
compliance with laws and regulations, fair access to
financial services, and fair treatment of customers
by, the institutions and other persons subject to its
Jurisdiction.

(b) Comptroller of the Currency

(1) In general

The chief officer of the Office of the Comptroller
of the Currency shall be known as the Comptrol-
ler of the Currency. The Comptroller of the Cur-
rency shall perform the duties of the Comptroller
of the Currency under the general direction of the
Secretary of the Treasury. The Secretary of the
Treasury may not delay or prevent the issuance of
any rule or the promulgation of any regulation by
the Comptroller of the Currency, and may not in-
tervene in any matter or proceeding before the
Comptroller of the Currency (including agency
enforcement actions), unless otherwise specifically
provided by law.
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(2) Additional authority

The Comptroller of the Currency shall have the
same authority with respect to functions trans-
ferred to the Comptroller of the Currency under
the Enhancing Financial Institution Safety and
Soundness Act of 2010 as was vested in the Direc-
tor of the Office of Thrift Supervision on the
transfer date, as defined in section 311 of that
Act.

See Effective Date of 2010 Amendment note
below.

REFERENCES IN TEXT

The bureau referred to in text is known as the Office
of the Comptroller of the Currency.

CODIFICATION

R.S. §324 derived from act June 3, 1864, ch. 106, §1, 13
Stat. 99, which was the National Bank Act. See section
38 of this title.

Section is comprised of R.S. §324, as amended by the
eighth paragraph of act Dec. 23, 1913, §10.

AMENDMENTS

1994—Pub. L. 103-325 inserted at end ‘‘The Comptrol-
ler of the Currency shall have the same authority over
matters within the jurisdiction of the Comptroller as
the Director of the Office of Thrift Supervision has over
matters within the Director’s jurisdiction under sec-
tion 1462a(b)(3) of this title. The Secretary of the Treas-
ury may not delay or prevent the issuance of any rule
or the promulgation of any regulation by the Comptrol-
ler of the Currency.”

1966—Pub. L. 89-427 inserted exception relating to
cancellation and destruction, and accounting with re-
spect to the cancellation and destruction, of Federal
Reserve notes unfit for circulation.

CHANGE OF NAME
Section 203(a) of act Aug. 23, 1935, changed name of

Federal Reserve Board to Board of Governors of the
Federal Reserve System.

EFFECTIVE DATE OF 2010 AMENDMENT

Pub. L. 111-203, title III, §314(d), July 21, 2010, 124
Stat. 1524, provided that: ‘“This section [enacting sec-
tion 4b of this title and amending this section and sec-
tion 11 of this title], and the amendments made by this
section, shall take effect on the transfer date.”

[For definition of ‘‘transfer date’’ as used in section
314(d) of Pub. L. 111-203, set out above, see section 5301
of this title.]

EXCEPTION AS TO TRANSFER OF FUNCTIONS

Functions vested by any provision of law in Comp-
troller of the Currency, referred to in this section, were
not included in transfer of functions of officers, agen-
cies, and employees of Department of the Treasury to
Secretary of the Treasury, made by Reorg. Plan No. 26
of 1950, §1, eff. July 31, 1950, 15 F.R. 4935, 64 Stat. 1280.
See section 321(c)(2) of Title 31, Money and Finance.

§2. Comptroller of the Currency; appointment;
term

The Comptroller of the Currency shall be ap-
pointed by the President, by and with the advice
and consent of the Senate, and shall hold his of-
fice for a term of five years unless sooner re-
moved by the President, upon reasons to be
communicated by him to the Senate.

(R.S. §325; Aug. 23, 1935, ch. 614, title II, §209, 49
Stat. 707.)

CODIFICATION

R.S. §325 derived from act June 3, 1864, ch. 106, §1, 13
Stat. 99, which was the National Bank Act. See section
38 of this title.
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